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CHARTERSD ACCOUNTANTS

AUDITOR'S CER.TIFICATE REGARDING MONTHLY STATUS REPORT OF'

UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

LUB-RR,EF (BANGLADESH) LIMITED
FOR, THE MONTH OF APRIL 30,2023

This is to certify that LIJB-RR.EF (BANGLADESII) LIMITED has received Taka 1,500'000,000 (One Hundred Fifty Crore)

onl-v as initial Public Offering (lPO) proceeds through subscription from January 26,2021 to February 0l,2A2l in the separate Bank

Account (Account number 13100014857) with Southeast Bank Lirnited, Jubilee RD Branch, PLOT # 8-6 (PART), 9-10 23-24

BSCiC I/A, BLOCK-A, SAC,A. In line with the condition number 4, Part C of the consent letter number BSEC/CIytsB-1412018/299,

dated on December 24, 2020 of Bangladesh Securities and Exchange Cornmission (BSEC), fund utilization status as on April 30,

2023 is as follows:

Toral unutilized fund excluding Interest Income/(Bank Charges) Taka 529,808,205 (Fifty Two Crore Ninety Eight Lac Eight

Thousand Two Hr"rndred Five) only and including lnterest Income/ (Bank Charges/TDS) Taka 567,420,678 as on April 30, 2023 is

lying with Social Islami Bank Limited. Agrabad Branch, Chattogram (Account number 0041360004122) and Agrani Bank Limited
(AC-02C0018772117).We have collected relevant information and required documents for all disbursements and rve have also

checked all the relevant docunent. there is no expenditure during the month Enclosed herervith the Status Report as Annexure-A lor

utilization offund which has been prepared by the rnanagement.

During the course of our certifiication, we have found that:
(a) The management has spent total amount of Taka 451,787 ,107 upto the month of January 31 , 2023 for expansion ol Business

(Acquisition & Installation of Machineries) in which the amount of Taka 6,154,20A has been spend during the month of January

3l,zAn.The company has paid an amount of Taka 6,154,200 to Chowdhury Trade Internation payment for civil construction

bill through banking channel during the month ofJanuary 31,2023. The Fund has been paid from IPO proceeds account.

sl.
No.

Purpose of Utilization
Allotment

as p€r
IPO (Tk.)

Fund
Utiliaation

ofFund up to
March 31,

2023

Fund utilized
(Taka) for
the month
of April 30,

2023

Total
Utilization

of Fund up to
,dpril 30,2023

Unspent
Balance
(Taka)

1
Expansion of Business (.Acquisition

& Installation of Machineries)
980,000,000 45t,787 ,t07 45t,787,t07 528,2r2,893

?" Bank Loan Repa),ment 460,430,282 460,430,282 460,430,282

-) IPO Related Expenses 59,569,718 57,974,406 57,974,406 1,595.3 12

Total IPO Proceeds 1,500,000,000 970,191,795 970,191,795 529,808,205

4
Interest income upto the month of
April 30, 2023

44,096,131 44,096,131

5
Tar on Interest jncorne up to the

April 30, 2023
(5,70s,8s9) (s,70s,859)

6
Foreign Exchange loss & Bank
Charges

('1'71,800) 071,840)

Total IPO Procecds & trnterest

Income/ (Bank Charges)
1,537,612,473 97fi,191,795 970,191,195 567,424,578



FAMtrS & R.

Chartered Accountants

(b) The N4anagement of LUB-RREF (BANGLADESH) I-IMITED has fully utilised of Taka 460,$A,282 for repayment of

Corporate Temr Loan to Social Islami Bank Limited in Account No 0043020000482 during the month of May 31, 2021.

(c) The managemenr of LUB-RREF (BANGLADESI{) LII4ITED has spent total amount of Tk. 57,974,406 for the purpose of IPO

Expenses upto the month of 1\4ay 31, 2022, in which has been paid the arnount of Taka 407J03 to Southeast Bank Capital

Services Ltd. respectively against underwriting commission during the month of May, 2022.

(d) T'he marragernent of LUB-RREF (BANCLADESH) I-II\{ITED has transferred the amount of Tk.6,74,91,800 to the nerv IPO

prcceed Accounts in Social lslami Bank I-td. Agrabad Branch, Chattogram namely Account No 004i360004122 rvhich has

been paid from IPO proceeds account incorporated rvith Southeast Bank Limited for the purpose of repatriatir--n of Technical

Know-Florv Fees as BIDA permittetl during the month of September 30, 2021. We have received letter No-

BSEC/CFD/202"11"157 on dated October 27,2.C21 llom BSEC regarding the matters.

e) The management of LIJB-RREF (BANCI,ADESH) L1MITED has transferred a portion of IPO Proceed fund of

Tk.37,00,00,1l-5 to Agrani bank Ltd. newly opened Bank during the month of Augut 31,2021 . New bank Account details:

Agrani Bank l-imited, WASA Corp. branch, Chattogram Account No-0200018772117. IPO proceeds fund was in Social Islami

Barrk Limited and balance rernains r,vith the bank of '1k20,01,29,964 We have received letter No BSEC/CFD/2021/2022/ParI'

U62A on dated June 23,2022 from BSEC regarding the matters.

f) According to the fund utilization rnonthty report of IPO Proceeds, report submition tirne line has been ended on February 28,

2023 as per Prospectus.We have received a letter from tlie company, reference no. Lub-nefBSEC/IPO/BMRE/2023/1085 on

dare<1 February 05,2023,where the company has applied to Bangladesh Securities and Exchange Commission (BSEC) for lst

time, time extentioll for l 8 tronths up to Augllst, 2024 btrt BSEC has not approved for extenston tirne to till date

lVe also report thst:

i. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public Offering (IPO);

ii. the expenses/utilization of 'Iaka 970,191,795 of IPO proceeds have been completed as mentioned the tirne schedule/

implementation schedule as specilied in Initial Public Otlering (IPO) documents;

iii. the expenses/utilization rnade is accurate /for the purpose of the company as mentioned in Initial Pubiic Offering (lPO)

documents; and

iv. rve also confirmed that: (i) expenses have been procured/ incurred by rnaintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are found correct in support of utilization of Initial

Pubiic Offering (IPO) fund.

FAMES RDated: May 12, 2023

Place: Dhaka Chartered Accountants
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